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2 YHUWH SDW  \ O , YH H S®HG YDURXVIRWP V
R \RP DAF HP ERAP HOWDQG HHJ\ ZRWN 96XWIW
Z DQWXQWD, P P HYHG P\ \HD LQ \RP DAF FROFKLQY

WIQQ] WDV, WKO JWDSHS KRZ WHH SUPWEHY
LOWUIFRQQHAADOG WH SURIRXQG LP STPAWH. FDQ KDYH
RQ RQHV @H 6RP DAF SUPWAH H WQGY 10U EH RQG
HHAW EHRQG D \RID FOW DJQG EHRQG
EUDNZRIN WLV D KRIMAF DSSLIRCFK R IX@
HUDILQ) Z W @H : KB \RP DAF WHIS\ LV RIWD
KLI K@ KW 1RU LW HIHRAYHOHW LQ WDXP D KHIDQJ

Z KK IWXQGERXEWRD H FHY DIV, &YH IRXQG WDMW
DOR GHHBHQV RXU FRQQHPARQ \R DR RXU HP RARQY
IRP NR DQG EQW R WH P RIH WQGHJ HP RARQY
\KFK D/ JUH DOQG IHJ 7 KUIRXJK \RP DAF SUPWFH
,YH ODOHG VR HSHIHAH @H 1Q W IXADHW
HP ELLAQ) DO WDNVIWKDY VR RITHJ WRXIK  HYHY

\HOH -RQ PH RQ D MXUH LOR WH ZRUG R
\RP DAFV DQG WHHKRZ WADQ KH3 \ RX HP EUFH @ HY
UFKQHW [URP LW P RWWWQGHU P RP HOV\R LW P RW
YLEWDQW

3OHDVH NHHS LQ PLQG WKDW UHDGLQJ WKLV ERRN LV QRW C
RU PHGLFDO FDUH $0zZD\V VHHN DGGLWLRQDO VXSS
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6RP DAF FRP HVILRP WH* UHNZ RG\RP D P HIQIQJ ERG. 99AWQ SUTPAFH \RP DAFVLY
QRARKWACERX\WINMH SK\ WFDDERG. , W/ CERXWINMH UHDARQIKLS \ RX KDYHZ M\ RXUERG

MYGDOQ) KRZ R EHLQ FRQYHIDARQ Z W \HODARY HP RARQ DG WRXI KWIQWMIG
R OMQJ RQO ILRP WHGQHN XS %4-HFDAHWHWKW LV \ RXUERG VDZ D VIRERQAQ)]
@Q) EHRH\ RXUP LQG FOQ P DNH\HQH R Z KDAV KDSSHIQ)  6RP DAF SUFWAH KH3V
\RX EX.@ D GHBHU FRQQHAWRQ EHE HH) ERG OQG P LQG \R KHIIQJ LV QRWVIMWY
\RP HMLQJ \ RX XQGHWERG IMEHFRP HARP HKMLQJ \ RX FOQ CRYOD 1HD

7KH EIDQRK R \RP DARV, @ WDIGQHS 1O LV IRRMG 1Q QHYRXV X WMP  KHDIQ) < RXU
QHYRXVY WP I\ RXUFRP P DG FHQAH , WV FRQUERQW® \FOQQLQ) IRUNDHN \WINQJ
H SHIHOFH DG \KTBIQ) KRZ \RX P HHMKMH Z R(G : KHD \ RXUGHYRXV M WP KD/

EH-Q AW 1QJ WR P XK IRUWR B \ RX AR HIG XS Qv1QJ 1Q UHIPARQ P RGHZ IWWRXW
UHDd Q) LW E6RP DAFY KH3V RUHDM P RUH \SOAH EHE H WAP XAV BQG URERQH 7 KDV

\SOFHP DMLY , W/Z KHHPRKREHQYHY ,W/Z KHH\ RX WRS GHDXGY) \R R SDAMOQVING
WEWHERQAQ) IUIRP Z KR\ RX DHQRZ

J)RUPH WH JUDMWVILWR WLV ZRN KD/ EHHQ KRZ P XK IWKD/ FKBRIHS P\

UHDARQKLS Z M P\ \HD DQG EHDX\HR WDNVP\  IHDARQKLSV Z WY HYHY RQH HIH |
XQGHWEDGP \ L.QQHUZ RUG ALIHHO® QRZ |, FIDIHHY KDAVKTSSHIQ) LQP H\RRQHU
, FOQ 0P H WMWARRQHU , FDQ P HHMWZ W P RUH KRQHWV , &yH GDLQHS WDAZ H DH
FROAWRQHE XQADZ H AKRRH QRWIR EH DOG WDARKRIFH LVHYHY WIQD | W/ QRASHIHRAW
D0G, GROVYNLON MY/P HIQAR EH + HIIQ) [VQRWDILQNK @QH , WD QHRQ SUFWAHR
FRP 1QJ EDAN VR \ RXUHD DJ0Q DQG DIDQ Z W P RUH FRP SDXRQ WOD \ RX KOG @W
WP H

7KHZD , P RHWURXIK WHZ RUG LVALIHHOAQRZ |, GROMIXK WH\LP HZ D, X\HG
R ,® PRHKHH , QRAFHWHJIURXQGXQGEHUP \ |HANDDG WH \KXSSRYNKDAY/EH-D WHH
WH Z KRBIWP H , QRAFH WH \P HDR DQ EHRWH IMKIW WH Z DP W R D\XP P HJ
EUH H WHICP lOOUFRP IRVR KRP H , CRAFHP \ EUDK DOGKRZ IMAKDQIHVZ W P\

@, QRAHWHMP SBIVHODARQ R P\ FRMIQ) RQP\ \NQ WHZ D P\ \KRXGHY
QRS Z KHD, ILQDID H KOBI WHZ D P\ ERG TXIHAD UHFDIEWDM/Z KHY, GWW

$ QG LW QRAMVACERXWWCRAAQ) \WH JRRG W1 7 KLY SUIPAFH KDV\EXIKWP HKRZ \R
W SUHHOAZ LW WHIXOWSHAAKP R EHQJ KXP O -R DQG®YH \ KV $ GR IHDJ JUH

LWIVBARQ \DEOHW XQRFHIRON 1 RWRZ DZ IQWHP DG QRMRE\ SDXYWHP  EXVIR
P HMM-P Z W FXURW DQG FOIH 7 KHP RH, WRSSHG ILJKWY P\ RZ Q LQMQDD

H SHIHFH WH P RUH UNM@HON, EHFOP H 7 KH P RUIH KRR\ UHDARQWKLSY EHP H
7 KHP RHDWHWF P\ AHEHTP H



([ SRUQ) WH P LQG ERG  FROQQHARQ DAMKLY GYHOKDY FKDQIHG P\ @H P RUH WDD
DO WIQ) HIH 0\ KRSH LV WDAZ KDM RX 110G LQ WHH SDJH/ KH3V\ RX EXLGS WDV
UHDARQKLS WR 1 RWR\ RX EHFRP HDQLIHHIASHIRQ EXWR\ RX FOQ FRP HKRP HWR
\ RXWHD Z IW{ P RIHFOUW P RIHFKRIFH DQG P RUHDIYHOHW

YHWZHHQ VWLPXOXVY DQG UHVSRQVH

VSDFH LV RXU SRZHU WR FKRRVH RXU

OLHV RXU JURZWK DQG RXU IUF
OLNWRU )UDQNO

euklL W o

6RP DAF Z RIN EHILQVZ LW [ DIHOHW $ QG P RWAR XVDIHQRWZ DDLQ) DURXQG Z MY DWARQJ
UHDMRQKLS R Z KDAVKDSSHIQ) LQ RXUERAHY ©  HEH LO RXUKHIBY LQ RXUNFKHEX®V LQ RXU
FRSIQ) VADMILHY © HP RYHWIRXIK WH @ Z MWRAQRAAQ] WH W KWIIQ) 1Q RXUFKHIV
WHFBOKLQ) [QRXUNY WHKRGLQ] LQ RXUEHD WHZ D RXUEUDM FKOQIHVZ KHY Z HIHD
SUHXKUIH RUWH Z D Z H GDYH RXUHYHY WH P RP HOAMRP HMLQ) 1HHY XQFRP IRWEE®! 7 KDV
O R IZ DHHWLVRIMD Z KHHWH K] J GI\ELW

YLY. DHOHYLVOOR DEMR DGERXE®I HEIHG\VZ RG :© KHD\ RX WEWASD) LQJ DAMOARQ \ RX
P LJ KWCRAWFH WLQI WA RX¢YH EHHQ RYHIUIAQ 1RU\ HOLY 2 @ SDAMLDY 8 QP HAQHHDY 3LRIMARYH
UASROMY WDAP 0GH \HQH RQFH BEXWOH FRWAQ) \ RX QRZ 7 KVIVZ K\ LM/ LP SRYBIDMR JR
\BZ ® DG R JHAKSSRIAZ KHD \ RX QHHG LW, | \ RX&H RSHIQI XS GH-BHU@ HY Z RINQJ
Z WY D WIGQHS WH.ISWARUMDXP D LQIRUP HG SUR HXRQDOFDR EH LORHAE® KHSIXO 6RP DAF
Z RN LVSRZ HIXO DG\ RX GRHYHWR |HODHZ KIB RX H SBWH

$V\ RX EX.G [ DIHOHW \ RX EHJLQ VR XQFRYHJWH SDAMLOV XQGHQHDA \ RXUHP RARQV DQG
ULPARQY 6RP DAFV LQYIWWY \ RX \R QIMD VR \HQDARQ  EHFDAOH \HDARQ LV RVMD WH [LLIXV
O XDIHR \ RUQGHLYRXVM WM WAWWHERG &/Z D R \D 1QJ \RP HMQJ P DMAYKHH 7 KH
SURPWH FID IHDJWRXQAQ) ON\H DD OQAQ) EDAN LOMGH \ RXUHD WA DOR IHD
QEHDAQ) EHDXH Z KHD \ RX FDQ |HHDZ KDAY KDSSHIQ) \ RX FOQ Z RIN Z M MMOQWMG R
EHQI XQE\ W

$ QG WLVIRXUH GR\WQLTHHOARUHYHY RQH ) RUNRP H SHRS®! LW/ D J HQ®I XQRTLQ) ) RU
RMHY MY/ D \HIHV R EL] U0 DARQY 7 KHHY QR UJKWSIFH 7 KH SRQMY QRMR IRUIFH
EUDNWURXIKY 7 KH SROQWLY \R FRP H EDFN VR \ RXUHD Z I SDAHOFH N.QGQHW DG D
Z LI QHXAR W SURHOWRUZ KDAVWKH



+ HHDH\RP HR WHZ D VARP DAF SUIPAAHYA3Q \KSSRWWKHIIJ

7 UDXP D UHWROMRQ 6RP DAF Z RIN FDQ \KSSRWWADKP D KHIIQJ B\ KH3LQI WH
ERQ  FRP SBWM WAHY URSRQHY WDAI RN DQG B\ EXLOIQ) FOSTAW R R
SURHAZ I \FQDARQADHD  LOXWDG R UHIMQ) WHH SHIHPHRUMXWIQ) GRZ Q

( P RARQDOUHI XMARQ :  KHQ\ RX FIQ UHFRI Q] HZ KDAHP RARQ | HHYQNHLQ\ RXU
FRA \ RX FOQ URBRQG \RRQHJ < RX¢H GW @\HD R \Z LQ) EHE HH) RYHZ KHP
DOG QXP EQHW EHFDAH \ RX¢H GDOQ) WH HI® LI QDY QRAMWWWYH EUHINGQY
SRONV

5HIH [LRP VAHWUHDMG \X P SVRP V & KURQLE WIMRQ DQG WUHWFIQ \KRZ. XS DV
SOQ KHIERKHY QJHXRYH LWWKHY W KWZHW IDMXH DG \BHS QMXSWRQ 6RP DAF
Z RN GRAQWUHSOFH P HAFDOFDH EXVADD DECUHX/WH WHX SDALOQV \MDAR \WD
IHGWHHY P SIRP V

$ WRQIHJP LQG ERG FROQHPARQ < RX WEAQRWAQJ Z KDM RX QHHG LQ UHID
WP H UHV P RYHP HOW QRXUNKP HOW ERXQEDUHY \KSSRW QG \ RX LMERQG Z LW
P RIHADHIQWMIGR SX\KLQ) WURXIK

BWHW UHGXPARQ  3UIPMNAHV@NH JURXQAQ) EUDMZ RIN' P LOGXOP RYHP HOWDQG
\BZ Q) GRZ Q WH ERG ¢/ SIFH FID KHS UHBDH WRUHG \WMRQ DQG WIFK \ RXU
QYR WP Q. RSWRQY

' HBHJ VHD OZ DIHQHW < RX EHJLQ VR XQGHWEG \ RXU SDAMOV \ RXUWLI JHY
\ RXUSLRMARYH LMEROY 00G\ RXUFCSCAW < RX GOLD Z KDAM\ RXWAR FOLWY 00G
Z KDAM RXUAR SIWGRZ Q

* UHDMJ UHMOHOFH <RX EXI@G WRY [RU P HHMY  WUHWY Z IWRXW FR@SWQJ
HSBAQ] RUAMEBSHUQ < RX ERXQRH ECHN | DXMU EHDXH \ RXGH GW MAN LQ
\XULYDCP RGH

$ VHOHR HP SRZ HP HOW: KHQ\ RXNQRZ Z KDAVKTSSHIQ) LQ\ RXUERG DQG
\RX NCQRZ KRZ \R Z RN Z W W\ RX IHHDGW DMMH P HR R\ RXU UHPARQY

& KREHUAMUDY/

,P SLIRYHG 5 HDARQWKLSV 9% KH3LQJ LOAYIGXDY UH XOM WHU HP RARQV DG
UHSXFH VAW \RP DAF KHDIQJ GDGY R KHIOMHJ IHDARQKLSY P SURYHS \HD
[¥ DIHQHW DQG HP RARQDD UHI XOWRQ HOKDORH FRP P XQFDARQ QG HP SDM 1O
LOM SHIRQDOQMIPARQY



5 HBDHR! 8 QFRQ\ALRXV3DMADV 6RP DAF KHIIQJ EUQIVXQFRQARXVSDMAQVR
\WMRQ DOG EHKDYLIRUR FRQARXVIY. DHHW DBZ LQJ 1RUWHUUHBDMH DQG \WH
GHYHBRSP HOAR KHDOMLHUKCELW

3HYRQDO' URZ W DQG 7 IDQVRWP DARQ 7 KURXI K \RP DAE SUTIPARHY LOAYIGKOYRI\WD

H SHIHOAH\LI QU LFDQWSHIRGQDD) URZ W DOGWIQWRWP DARQ JDQQ) DGHBHU
XQGHWEAQ) R WHP \HYH/DQG WHUSOFHLQ WHZ R

' H-BHU( [ SHIHOFHRI $ @ P RARQV  6RP DAF KHIIQ) HOKDQRH RXUCELON \R
H SHIHFHP RIHVR.  KDSSICHXYJ IDAYGHE. KHSLQJ \ RX UHFRQQHAWZ LW\ RXUERG ¢/

QDXUDCFCSCAW 1 RUSGDXUHDOG EQX $ VA RX UHBDHWRUHG WOMRQ DQG HP RARQID
EGANDIHY/ \ RX EHFRP HP RUH DAYQHS VR WH SURHOWP RP HOADQG\ RXURZ Q\HQRY

H SHIHQAHY Z KIFK DIBZ W\ RX R IX@ HP EULFHDQG\DYRUNR IXCP RP HQW 7 KLV
LQRUFDHG [ DLHQHWDQG RSHOQHX/P DNHIWHDIHUWR 110G GHDI KWQ HYHY &) H SHIHDRHY
DG FXGRYDMD GHBHNHHR KESSIQHWDRG FROMR HOW

$ W\ RX 60D W UHRI Q] HBQG LOMBSURN RXUERG. 6L QDY \ RX GAYHBS DGHEHJ

FRQQHAARQ Z MM\ RXUHD 7 KDAFRQQHRARQ CDMUDD J URZ VAHD FRP SDXIRQ DQG LW
P DNHVURRP IRUFRQIARXVKRIFHIQWMIGR DARSLBWT KWVLVZ K\ \RP DAF SUIRAFRH/
RIMD LOFOCHWILQ] VANHEUDAZ RIN \ RIDQIAD ERG \FIQV P LQAXCP RYHP HOAVDOG
JHO@IWIFNQ) R \HQDARQ 1 RARML ! \ RX EXVWR KHS \ RX FRP HECFN R WH SOFH
Z KHH\ RX FOQ CRMO® KHIU\ RXUHD

¥7KH ERG\ LV GHVLJQHG WR KH

7KH PRVW LPSRUWDQW WKLQJ WR

FRQGLWLRQV LQ ZKLFK LW FDC
SHWHU /HYLQH

7+(1(592866<67(0

- KHD \RP HMLQJ KDBSHV R XV RXU GHYRXV WP UHBRQGY DB RWWIP P HADMY 7 KLY
UASRQMH FOQ P DQUHXADY/DQIHJ WO \ HIQ \KXW) GRZ Q \D LQJ WWLQIVZ H GRQIP HIQ
\GULDIY LOR DY IHV SHRS®! SBDIQ) RUEHFRP LQJ RYHZ KHP H3 7 KHH UTPARQVDH SDW

R WH KXP DQ H SHIHJFH DQG DH HQMHD QRWP DD + RZ HYHJ Z KHD RXU GHYRXV X MMP LV
RYHZ KHP H5 Z H GWH \WH CELON \R FKRRH RXUHEROH FROARX\D : HEHRP H UHRRYH

UDMHIWDD LHBRQLYH
,Q\RP DAF SUIPAFH WH.J RDOMVVR FUDM\STFH EHA HHD Z KDAKCSSHVWR XVORG RXUUHRBROH
7 KIV\SOFH J LYHV XV WH CELON R URERQG IQ DZ D WDADDI Qv Z MK RXU YOOHY DQG GHILH/

WDKHIWDQ EHQ ARBMGE\ RXULP P HADM HP RARQBOXEAM



, ROFHKOGDZ NHWIRKHAD < RX GR QRAKD/HDGHYRXAAX WP\ RX DHDQHYRXV
WP $V, GHYHE GHHSHULQR \RP DAF SUIRAFH , TP HVR XQGHNEING WH SURIRXQG
WKW LQ WLVAXBMP HOA2. XULQMEIPARQVZ M WHZ R DLHIXQAEP HOED P HADMS
B\ RUGHYRXAM WP WWKTSHYRXUH LMMOPHDQG H  SHIHOAH/RQ WL STOHN

VWoe': ?2e ? W4 L :

2HR P\ JROVZKHD ZRINQI Z IW FTHQW VR H SOQG WHUYZ IQGRZ R VRBWDQAH! D
FRF-BWOQARGXAGE\ ' U' DR 6HIHD 7 KIVZ LQGRZ UBIHHOWVWH UIQIH R SK\ MR®J LFDD
DQG HP RWRQDD EDDQRH Z KHH Z H FOQ HIHRAYHD P OQDJH @HY FKODQIHY :  WIQ WLV
ZIQRZ RXUHYRXV M UM RSHDMV RSWP DO DBZ1Q) XVWR WA AP IRPAHG O0OG
FROQHAMG + RZ HYHJ Z KHQ MHXRLY SX\K XV RXANICH WLV Z IQGRZ ZH PD H SHIHOH
K\ SHDRX\DD |LJKWQ@QIKWUIRERQH RUK\ SRORX\DD [UH H URERQH P DNQJ  MALTLEXOWR
UH XOWM HP RARQV P DNHGHAMRQV BOGP DOMOQ KHIOKM  UIHDARQKLSV

% LQRUDIQ) RXULY DIHHWR WLVZ LOGRZ DG Z RINQJ \R EURDEHD IWZ HAQ P RAI\ RXU
GQHYRXV M WP 6/ DAVRP DAE WY URBRQIV 7 KLY \KUWKHSV GZ HJ HP RARCDD ULTPAY LW
HOKDQFHYHP RARQDOLQMI HOFH DG HITEGWXVMR QDYLI DM@ HYFKDIB) HVZ W J UDMUHDH

¥:KHQ ZH FDQ VHH WKH PLQG F
ZH FDQ RSHQ WKH GRRU WR OL®
IXO0\ DQG IUHHO\
'U 'DQ 6LHJHO
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0 D) R XVKD/HDWXEHR VR E\ SDVRXUHP RARQY : HP LIKWSX\K WHP  DICH EHFDXAH
Z HEHVRR XM RURYHZ KHP H3 RUZ HP LJKWI R VR \WHRIMHUH WHP H QG UXP LQDMRQ \WHP
Z IMRXAWAKD SUIRFHXIQ) WHP KL WIQNLQ) DERXWRUVEIDLQ) DERXRXU | HHIQIV A EH
KHSI XO MYQRADZ D VHIRXIK 2 XUHP RARQVRI WD QHHS VR EH QLI HWMS DG P RYHG WIURXI K
WHERG Z W WHERG D/WH YHKLFBIWR GR\R

7 DDl WHIS LV IQRHAED YDOXOE® EXWL \ RX@YH BEHHQ QARXWQI WH \LP H NXH IRUN HDY/

Z INRXVWHROMRQ WP LJKVEHWP HVRWI \RP HMIQ QLTHHOWONH 1HHIQY Z KDAVIRQ) RQ
IQ\ RUUERG 8 QSURFHXHS HP RARQV IR CHRXP XOM LQ Z KD O\H R FDDWH ERG. /¥AQN
FRHN ,P DJLOH FROXED® WM 1LQ) WLQIV LOR D FRHAZ IWRXWHYHJVENQ) DO WILQI RXW
( YHOMDD WHGRRUZ LOEXURSHD DQG HYHY WIQ) LOWCGHZ LOWBLORXWRYHZ KHP LQJ XV

- KHD Z H WEWWR FODD RXVWMLY HP RARQDIDMQN FRHNZ H EXLES [Z. DIHOHW Z KIEK 1Q \MUD
EXL@V HP RARQODUHI@HOAH DOG LOM@IHAH W KLIKHJ HP RARQDDLOM@I HFH Z H AR
EHFRP HP RIHR Z KR Z HZ DQMNR EHIQ HYHY \AHIDUR : HERXQPHEDAN IURP \HETF\VP RH

HOIO P BRI H RXUHP RARQY LQ WAHXIXOMWYDARQY BQG P DOMOQ D SRMYH RXMBRN Z KIFK
\KSSRWH IHARYH SUREGP \ROLQJ HYHD LQ WH IDAH R BGYHAW 6RP DAF KHIIXY DG RMHJ

WSH/R WHESHWE SUIPAFHY/FDQ EHEHH LADOQ SIRAHXIQ) HP RARQVDQGH SHIHAHY 0 DR
WH.LSMVR | HUDBMQDAYHAR VB WHES.  Z KHQ \HHNQ) DWH.ESAADN Z KDAP RCDDAHVWH

XVHGKUQ) \BXIRQY

WP\ GHBHUXQEHWEAQ) R \RP DAF SUPMH , QRZ SIRFHWHP RARQVDQG H SHIHAHY
D/WH DINHRUGMWH\IP HA  WDMHUWDD \KSSUAKQ) WHP LOR D P HEBKRUFDD MQN

FRHNVRUIJHMEI YWMAN LQ P LODARQ 1 RZ GV WD CERXWKRZ \ RX A3Q JHAMEBIMG Z LW
\ RXURZ Q\RP DAF SUIPARH 3GDHNHS LQ P 1QGWDAHAQ) WILVERRN LVCQRAD \XEWNMM | RU

SURHXRQBOMHIS\ RUP HAFDOADH $ @ D VAHHN BBAWRQBOXSSRWWL QHHEHG

620%$7,&5(6285&,1*

2HR WHNH WHKQATXH/, X\H WR KH3 SHRSB! LlORHDH WHU Z IOGRZ R WRGLUDOAH LV
URRXUACQY 6RP DAF URRXUAQJ LOQYROHY LGHOM 1) WH WIQIV SHRSG! \WYDARQY REMFW
BRG P RP HONVWDAP DNH\ RX THOMOH ®RYHS SHIFHXO BQG JWDM XO 7 KH EHDXW R \RP DAF

URRXURHV LY WDAKH - GRQIQHHS R EH SK\ IFDD SUIRHARUKDSSHIQ) LQ WHP RP HQW: H
FOQ CFFAHW/WIHA | HHDQJ VMURXI K \WWH I LYH FKDQQHY RN [ DHOHW SOUAEX@OLUD \WH LP DI LODARQ

FKOOQHD

<RXUERG GRHQWNQRZ WH QIIHHH EHEHD P DIQQ) DG DRMDD H SHIHAQ
\RP HMIQ) 7 KDV Z K\ \MIQNIQ] CERXWD SDXVOLI XP HQWFDD LQRUFDH \ RXU KHOWMDM RU
UHFDEQ) D WUHKIXOHYHAFDQ FDXOH W KVZHX/LQ\ RXUNKRX@HY & RQYHIHD WIQNQJ CERXVD
KISS\ PHPRY FOQ EUQJ D\PLGI R \ RXUIDFH RUZ DP W \R \ RXU KHDW %4 FXGRYDAQ)
\RP DAE URRXUAHV Z HFDQ FUDMD\HQHR \DIHV 0QG J URXQAQ) Z KHHYHUZ HQHG LW
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7 KH ILYH FKDQCHY R 7. DUHQHW DUH HKHQADDWRY 1Q \RP DAF KHIIQ)  KHBLQ) XV\XQH LOR
QUIHHIADSHAWR RXUH SHIHJFH 7 KHH RKDQQHYDH

0 LQG 7 KWVLVWH FRIQWYH SOWAR XVWDAGY VARQFOMRQY WMWY WRUHY DG P INHAHDH
R Z KDAVKCSSHIAQ) :  KLGIWH P LQG LVSRZ HIXO M/ QRADZ D V\H EFHWARROI RUGLT HXAQ]
HHJ\ & KURQE RYHINIONHY FIQ EHHIWIUD® 1LRP GOLQ) VR UHBDH WH YWRY ! DQG
UHMUD R WHERG

([DP S® LQ 3WPWAH 1 RAAQI WH WRXJKW WDADIM Z KHD \ RX I0°FH D FKDEBQIH RU
UHRI Q] LQJ WHEHIH W RX KRS CERXVD SUAEXGUNMMDARQ

P DILODARQ 7 KH P DJ LODARQ FKDQQHOHIARP SDXHVDOR RXULP DI LOHS HMY LOFOAQ)]
LIKW\RXQG VRXFK VWM DQG IHDWHQH W/ WH FKOQQHOR FUDMW Q2 1IGHDY DQG
P DQUHXBMRQ :  HX\HWLYFKDQQHOR LOTXWH FUDM\OHN DG FUDM\STFH 9 \KDT] DARQ LV
DSRZ HIXORRORUFUDAQ) QWERHIURP RYHZ KHP LQJ \HQDARQVDQG HP RARQY

([DP S®I LQ 3WPWAH 1 RAAQ) WH CHEYIQ DURRP  WH FRRWR QDMUH RUUHD@Q) D
\GHALLE [P DJHRU\FHHIURP P HP RY

3RWHYRG %-KDYIRU 7 KLV FKOQQHD LV \WH XQP DM FRP P XQIFDRU EHE HHD \WH
FRQWARXVDOG XQFROARXVP LQGY 2 XUSRWMUH DQG ERG. EFHKDYIRUH SUAW/Z KDAVKISSHILQ)
EHQHDA WH \KULFH % SD1QJ DAMARQ R FKOQIHY/1Q SRWMH P RYHP HOW @\H WEBSIQ) RU
ERXQAQ) Z HAR JDQ LOLI KW LOR RXULOM QOOWERM DOG EHILQ VR UHI XOM RXUHP RARQY
- HFDD DOR FRQARX\® SXWRXUWHYH/LOR SRYMUHAR KHS CFFHX/DI HHIQ

([ DP S®ILQ 3WDPAFH 3X\WQJ D\P DDP LBIRQ\ RXUIDFHZ KH IHHIQ) J UDANMGH

BHDARQV 7 KH\HQDARQ FAKDQQHILQYRYHYLQQHU 1HIVOQG HOHL HAF \HQDARQY | W/ Z KHH
Z HH SHIHOAH SK\ \(FDDUHRBRQMV R HP RARQY @\HDOP S LQ WH WURDARUWS KVZHW/LQ \WH
FKHWV 7 KLY FKDQQHOLY CERADRZ LQ) \HQDARQV \R EH Z KDMKH DIH Z IWRA\MM 1Q) R
FKOQJH RUFRQAROWHP  6HQDARQY EUQI XV LQR WH SURHAP RP HOWZ KIEK LV Z KHH DD
KHDDQ) RFEXWY

([DP S®! LQ 3WPMAH ) HHIY \ RXU KHWEZHDV QRAAQ) D NCRWILQ \ RXU WP DK RU
H SHIHOAQ) DVHODARQR Z DP W LQ\ RXUFKHIV

(P RARQV 7 KLV FKDOQHOUHDMY \R WH ¥ DHOHW R HP RARQV DQG IHHIQIV |, WIQYROYH/
UHFRIQ] Q) DG QP Q) HP RARQVDY/WH  DUMVH \XFK DV KESSICHY \DBQHW DQIHU IHU HF
© H DH PRADMS \R [FWVE\ D GMWH \R IHDRU DRG IHHIQ) AHIRQ HP RARQY %
XQEHWEDAQ) DG ZRINQJ Z W RXU HP RARQV Z H FOQ EHAMU QDYLIDM RXU QvHY DQG
UHDARQKLSV

([DP SO LQ 3WDPWAH 9%HRP1Q) X DHR DVHQHR M Z KHQ \ RX \HH D ®YHS RH RU

QRUWAQ] IHHIQIVR DY LHV EHRHDSHHQBARQ DOG QP 1Q) WHP
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& (
1 RZ WDA RX KDH\RP HSUHIP LQDY LQIRUP DARQ CERXVWRP DAF SUPAFH IMAMP HWI DIHZ
GW/ WBWE\ EWNOWRP Q) D OXWR \ RXU SHIRQID\RP DAE IHRXURHY \R WWDM RX KDYH
\RP HMLQ) \R FRP H EOAN \R LI WLQIV IHHOWR LQMH 6RP DAF LMWRXURHVDH NH R G-BW

Z WILQ\ RXUSUIPWFH

v

1*

3877

+ HHDH\RP HTXHXRQVWR J HA RX WRIMG 7 KHNH - KHIH VR 1LQG WILQT VWWDAP DNH\ RX THD

\DHDQG J IRXQEHS

KDAHHIQI VAR \ RX 1HHZ KHQ\ RX [P DJLQH\P HIQJ \MHP

1 P H\FHQNVWDN RX ®RYH

KDADIH\RXQGVRUNRQI VWDAP DNH\ RX THHAIRRG

KDADH

HY : KDNHHXIVARP HXS Z KHQ\ RXWION R LW

KDALV\ RXUIDYRUM WP HR \
WHW HOY WP SHDMUH Z KDADH\ RX Z HOUQ)J

KDAWDFRP STP HQAKDA RX UHFHYHS WDAZ DP HG\ RXUKHDYWY

KR ZHH\RX Z W'

'+ RZ QG \ RX IHDLQ \WDAP RP HQW

KDAMY\ RXUIRQGWAP HP RY
KDAZ HIH\ RXUNXUWIRXQAQ] VANH

0 \ 6RP DAF 5 HRXUAH
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3XIBRH 7 R FXGYDM\HD FRP SDXRQ DG \RRMHWHGHYRXVM WP WURXI K J HBIVRXFK

« 3@OFH RQH KDQG RYHJ\ RXUKHDWDQG WH RWMHURQ \ RXUEHD 7 DNH\GZ GHB EUDMV
IHHIQ) WHUNHDQGIDOR \ RXUPKHXADQG EHD

e $V\RX EUDNH GD® RIHJ\ RXUHD Z RGB/R FRP SDIMRQ KK D/ 0 D, EHNQG R
P\\HD RU , [P \DHDOG\KXSSRUMS

e $@Z \ RUOHDWR IHOMHZ DP W DQG UDKKIFHR \ RXUVRXAK 6SHQG DVP XFK WP HDVY

QHEG QRIAQ] KRZ WLV SUIPARH\KLWA RXUHP RARCEOWAMM

' <$: $5(1(66(; (5&,6(

3XWBRH 7 KIVH HI\HKHIVEX@ 7 DIHORWR ERAO \HQDARQY Z KK [VWH I RXQEDARQ R

\RP DAF KHXIXJ

e YHIQ B 11QAQ) D FRP IRUEEGI VDMG SRIMRQ & ®H\ RXUH VDG VINH D IHZ. GHS
EUDAKV 1 RIFHKRZ \ RXUERG THHYLQ WILVP RP HOV6HID \ RXUERG 1URP  KH3G R \iRH
SD LQJ DAMQARQ \R DHDVR WIMRQ QVARP IRWRUHDH ' RQM VR FKDQU H DD WLQJ 7
INNREVHLYH \HQUDARQ WWIURXJ KRXVWMH ERG

92&%$/ 721,1*

3XLBRH 7 R UHBDH EXLOVXS WMRQ DG HOHJ\  WURXIK \RXQG KHSLQ) R EDDIRH WH

QHYRXVM \KAP

« BMFRP IRMEE® RUCHGRZ Q 7 DNHDGHS EUDM DQG D/\ RX H KDB! FUDM D YRFEDOWCH
KK D/ KK! Y P! RUMPPP! ) HDWH YIELDARQ R WH \RXQG LQ \ RXUERG
QRUAQ) Z KHH WWUHRQDM/ WH P RWV ( [ SHIP HOAVZ W QLTHHMRQHY SMKHY DQG
YROP H/\R \FHKRZ \WH DIHAM RXUERG DQG HP RARQV & ROMXH IRUDIHZ. P LOXWMY
DBZLQJ \RXUHD WR HSUHY DD \RXQG/ WDN IHD QDMID HHD U WH \HP
XCFRQYHMARD

+$/)6$/$0$1" (5

3XUBRH 7 RVES LOR\MHSDDY P SDKHIF GHYRX WP

o/ RRN\R WHOIVZ WRX\P RIQ) \WHKHIG WOKHIG \R \WH BIVWKRX@HUKRG \HRQGY
\RXP D IHONHGHGWR\LIK RN IZ Q UMD R FHOMJ

e« / RRN VR WH W KWZ IWRXWP RYLQ] \WWH KHIG WOAKHDG R \ RX W] KVWKRX@HJKRTS IRU

\HHRQGVUHMUD R FHOMU 5 FSHDADVL FHHEHG
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3XUSRH &DP Q) 00G.JURXQAQ) EUDMLQ] \WRKQLTXH WDAFRP ELQH/GH-5 EUDMQ) Z W D
JHO®I KXP P 1Q) \RXQG \R DPAYDM WH SODX P SDNHAE QHYRXV (WP DOG SURP RWM
UHD) DARQ

& BH\ RXUH H/DQG VBNHD\BZ  GHB EUDM LQ WURXIK \ RAUQRH $V\ RX LQKDB! GW
\ RXUEHD H SDQGIX@ |HHIQ) WHEUDM L] \ RAUGQIV $ WA RX H KDBI AR KXP
\RVD Z I\ RUTBVIHMD FRHG 7 KH\RXQG \KRX@ EH\P RRIM DG URRQDOAP LOUVR
WH JHQ® KXP R D EFH ) HOWH YIEDDARQV R WH KXP  1Q \ RXU FKHWWDQG \WURDV
& ROAXHWR KXP D\ RX EUHDNH RXWDQG CRAFH WH FDP LQJ \HDARQYDQG YLIEWDARQVLO
\RXUERG $@Z WHKXP \R EHWMG DQG\RRMQI 5 HSHDAKHEUDK P LIQP XP R

WP H/ 7 DNHDIHZ QRUP DOEUHDMVDQG QRAFHDD. FKDQIHYIQ\ RXUERG. DQGP 1OG

*5281' ,1* 7+528%*+ 7+( 6(16(6
3XUBRH 7 R DQAKRU\ RXUHD LQ WH SUHHAP RP HOAKQT VHQRY [ DUHHW

7 DNHDIHZ GHHS EUHDMVOQG WHD I RFXVRQ RGHR! \ RXUNHQUAY \KFK DALTKW

/ RRN DURXQG DQG TP HILYHWLQIMA RX FOQ\FH

1 H WIRFXVRQ\ RXUKHDUIQJ DG QP HIRXUWLQIA RX FOQ KHDU

0 RYHRQWRRXFK DQG QTP HWIUHHWLQIWA RX FDQ SK\ \(FDD [H-D

) REXVRQ\P HODOG QP H\VE R \WLQI\A RX FOQ\P HD)

) LD 1RAXVRQ VM DG QP HRQHWILQJ \ RX FOQ VXM HYHD LL LVY/NWAYAKH VXM R \ RXU
P RX\W

5 HSFDADVQHHEHE XQUWO, RX THHOX@ J URXQGHS DQG SUHHQWV

3(1' 8/$7,21 (; (5&,6(
3XIBRH 7 R SUPMH P RYIQ) EHE HH) WBM/R FRP |RUADDG AVFRP | RWMR EXLES UAOHAH
DQG \VROLIQRH | RUGLLILEXOWP RARQY

) LOG D FRP | RUEE®! SRIMRQ DQG EUQJ \ RXULYZ DIHHW\R D SOWR \ RXUERG. WDAHHY
QHXADDRU SGDOQW, | \ RX KDYH WRXE® 11QAQ) DQ DD R WH ERG. WDMHHY WLV Z D
YK RXUNRP DAF URRXUAHY @WAIQ) ROH R WRH WLQIVIQR \ RXUP LQG DG QRAFH
Z KHH\ RX IHOWQWHERG DAHQDARQ

6SHOGDIHZ P RP HONQRWAQ) \WHHODARQVWHH

7 KHD JHO® \KLW RXUIRFXVMR DQ DUFDR \ RXUERG. WDNHHYWQH XQFRP | RUMEE®! RU
S310) (@)

1 RAFHWH\HDARQVZ IWRXVRA LQ) VR FKDQJ HWH-P

$ I\WUDP LOXMRUE R UMD\ RXUDMARQ VR WHFRP | RUBE®IDUHD

5 HBHDAMLYSURFHWDIHZ WP HY P RYLQ) EHA HHD FRP | RWDQG ANVFRP IRW

5 HORARQKRZ \WWLYSURFHYDI HAMG\ RUNHQHR \DHA DQG URIAHAH



7KHHDHMWAD IHZ R \WH P 0D \RP DIF SUIRMAH/ DOOEG! [GFOAQ) \RPHR P\ SHIRQD
IDRIMV W EHHIADDWR H SBUH YOURXY WHKQTXHY R Q\FRYHJ Z KDAMRRKHY \ RX P RW
8 @P DMD RQD \ RX FIQ GHMP LQHZ KIFK SUIRIFSARK® URRQDMZ LW\ RX

6RP DIF KOOI MQWD TXEN I MW D NXUWH  \WDAUBIXUY SDHIRH \HD FRP SDXIRQ  OQG
FROMMIASUIANEH $\VA RX HIDJHZ W \WH H HIAAHYDOG WRKQTXHYIQ WIVERRN EHJIHQ®IZ LW
\ RXUHD + HIOQ) LVDSURAHX DQGHYHY WS\ RX\BNHLVP HIQIQIIXO

( P BIDAHWH SURHOAP RP HOVOQXM) R\ RXUERG DG WKWAIQ IWZ MRP VR IXIGH\ RX WZ DG

KHDDQ) DQGZ KRBHY :  KHAKH RXUHQEZ \R\RP DIFVRUGH-SHIQ) DQH WA SURNH NCRZ
WDV RX UHRQDSDM R SUR RXQGWBQYR P DIRQ

1\ RX IRXQG WLV ERRN YDOTE®! BQG W \WH SROM RXDEYH RXU( P ERAHG 0 DYMY 7 IDQQ)]
EHIIQQQ) 1Q 0 DK & TN WH.ON \R G0 PRMH 1 \ RX KDH TXHIRQY RUZ DOMR H SBUH
\RP DIF KHII IXUMHU , P KHH VR \KSSRWM RX RQ \ RUUNMXWH 5HP HP BHU \ RAUUERG. LV
DZ D VSIRHOAMHIE. \RIXIGH\ RX

,Q(PERAP HWV
7UMD DAV



